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/LHEH /HVHU LQQHQ OLHQWLQQHQ 6WLPPH

OLHEH 8QWHUVW¥W]HU LQ]Q)h'L 'LOGZDVVHU NDQQ LFK HL
OLHEH OLWJOLHGHU HLQ =XKDXVH VHLQ N, QQWH HU
KDEH LFK HLQH 6HKQVXFKW QDF

ZLU EOLFNHQ DXI HLQYRB@EFH(LHWLW JHKDEW XQG
HLQHQ JHIXQGHQ ,FK ELQ XQIDV

LOQWHQVLYHYV EHZHIWHMyrk X@EzbvVvHU HUOHEHQ X
VSDQQHQGHV -DKU [XU%FMV KHLiW 8QWHUVW¥W]XQJ ]X E

/7DJH ,FK ELQ LPPHU VALRGHG*»UIHQ ZLH LFK ELQ
HUVWDXQW ZLH YLHO LQIMOKHIGEY LR VEHaNE W

KHQ 7TKHPHQ QLFKW DOOHL

PDQF
"DKUHV SDVVLHUHQ NDQ@ypk@8b 8hkh pSxovH Ix EHNF
YLHOVFKLFKWLJ DXFK GDV 7KHBHHQDWLQ -DKUH (LQ

IHOG YVH[XDOLVLHUWH *HZDOWSBHQWKHUDSLH EHL :LO
1HEHQ GHU M!KUOLFKHQ 6WDWLVWLN

P FKWHQ ZLU ,KQHQ GDKHU HLQ SDDU
6SRWOLJKWY GHV -DKUHV PLW DXI| GHQ

‘HJ JHEHQ

‘LU Z%QVFKHQ ,KQHQ YLHO )UHXGH
EHLP /HVHQ XQG EHGDQNHQ XQV YRQ
+HUJHQ ¢ DXFK LP 1DPHQ XQVHUHU
.OLHQW LQQHQ g I1%U ,KU (QJDJHPHQW
XQG ,KUH 8QWHUVW%W]XQJ
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%HL :LOGZDVVHU 6WXWWJBU®QJIHOD GHERU XPVYRQ LKQHQ ]X
XQV VFKRQ LPPHU ZLFKWLUKQ®¥%@OWURHLHQH. OGZDVVHU Et
VH[XDOLVLHUWHU *HZDOWHI!OIOQN Z®WQVLH VLFK DQGHL
OLWWHOSXQNW ]X VWHOOHR%XGH Q K@MHQZHIOFHKE $QUHJIXQ
JHVFK%W]WHQ 5DXP LQ GHROWHUBMEHMWEKUW KDEHQ 'L
*HZDOWHUIDKUXQJHQ EHULPFHKOWGXR M@ QADWUHQ ¥%EHUZ!OW
]X JHEHQ $X{HUGHP VHKH@IZWUZBEVHID MKHKU EHU%KUW YR
ZLH YRU DOV XQVHUH $XIJDZEM GDROGEZDWHMGU LVW ZLH +
%EHU 7UDXPD XQG GLH JHVMD@Y FK KILVO KFHKUNR P P H Q X Q (
=XVDPPHQK!QJH GLH VH[XZOQONRPWHQ'W} 9HUEHVVHUXQJ
ZDOW EHJ%QVWLJIJHQ LQ GYHFKIIHPWQERKNHLWDXHQ LQ

]X EULQJHQ KDEHQ Z4DJU USBIKHUUHLKHLW Z%QVFKHC
.OLHQW LQQHQ MXQJ DOWHPURMKHOQG RKWH *HKEHKLQC
JOXFKWHUIDKUXQJ PLW KMQDBXVIRKGHUQG GDVV GLH

N,USHUOLFKH %HHLQWU PKWHAORBIQXWFBVMEHU HLQH 7UHS
ZHLEOLFK XQG QRQ ELQ|UVW]X=XHDQBVEDUULHUHQ DE]X
*HVSU | FKVUXQGHHUQWXPIVGEDWOKBOHDXI XQVHUHU $JHQGD ¥
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1

6 & +( DXHQSURMHNEWWLRQQBEXI Gl
~QLJVWUDVVH ]XP 7KHPD y&D\
[ $P $SULO QDKPHQ ZLU g Jt
PLW 5HQDWH .DUFKHU GLH
$QI1'QJH YRQ :LOGZDVVHU
:LOGZDVVHU 6WXWWJIDUW ZXQRGHWBOAIDPMWHX EHIJOHLWHW
-DKUHQ YRQ HQJDJLHUWHQ 3RBLAPYELOQRXWVLRQ LP :
JHIJU%QGHW KU $QOLHJHQE HWHI[IXAOFKIHME- H WO WYHUHLQ
*HZDOW QLFKW X LQGLYb®XDOrRVIFKFAHD GHU $XVVWH
VRQGHUQ LPPHU DXFK LP .@RWHRWHYRKLOIW QXU 3RZHU
JHVHOOVFKDIWOLFKHQ ODFKWNXWVKQW@QWYWRKXQJ *HJIH
IX EHWUDFKWHQ LVW DXFKXMXEWH HHPQKLVWLVFKHU 2
JURjH OD[LPH XQVHUHU $@@wkhWvJIDUW VWDWW
KDEHQ GDV 7KHPD GDKHU EHL
YHUVFKLHGHQHQ 9HUDQVWDIWXQJHXOL ZDUHQ ZLU L
LQ GLH T"IITHQWOLFKNHLW JHBMBWKRWKYVEKXOH EHL GHU
6SRWOLJKW VROO KLHU DBDKHUDOGVWIDLOWNKYJI y*OHLFKH &
9HUDQVWDOWXQJHQ JHOHIWDOMWHGEHQHOHY HUUHLFKW XQCG
WXQ " (LQ NRQWURYHUVHYV
$P O,U] JDE HV DQO,VVQEHRW HPLQLVPXV JHVWHUQ

LQWHUQDWLRQDOHQ )UDXHQMWPWHWWHQ/ DP
PHQ PLW GHP $. $XWRQRPH
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SNWLRQ GHV $UEHLWYV RUWMUR/HHQH KDEHQ DOVR U
$XWRQRPH )UDXHQSURMNMHONNWHB,JOLFKNHLW VLFK C
I XP Y OQOWHUQDWLRQDOHDHKUHQ

JUDXHQWDJ DP

'LH JUDXHQ LKUHQ $0OOWDJ LF

'HU $. $XWRQRPH )UDXHQSURRBPIXRyH XA ® NRQQWHQ 3L
GHQ ,QWHUQDWLRQDOHQ )WIPXHQWDJ DXIp GHU ., QLJVVW
GDUDX!| DXIPHUNVDP ]X PDFKHKQURKEDODVWHQRRUHLQLIH )UDXHQ
DOOHP 0!'GFKHQ XQG )UDXHQ*"HNMEKUFBWHKR XQG GLH LKU

DQGHUH *UXSSHQ LP ,IITHQWGOEKKHYWIOMXP 7, FKWHU R
YHUEDOHU VH[XHOOHU %HO)W¥K{Q % qQLQ Qixv 3DUWQHU L
JHVHW]W VLQG 1IDFKEDU LQQHQ WHLOHQ $X

'DV NDQQ HLQ 6SUXFK %EHUZSBEHRQLIWMEWH *HVFKLFKWH
$XVVHKHQ VHLQ GDVV PDQ YRBEMRLLOGHP
YHUIROJW RGHU DXIGULQJOWHKL PDERXIHWHRUERWU VFKQHOO

ZLUG LU VSUHFKHQ GDEPWFDY®HGQJ LVW NHLQ .RF
y&DWFDOOLQJp ZDV DXI "HXWYHKROHMMWHGUKRIp%#UGH YRQ O
EHGHXWHW 'HU % HJULII XPUYDUV@R BEEK 3DVVDQWLQQF

JRUPHQ YHUEDOHU VH[XHOOHW FKHO QMFIKIXIGHiHQ XQG DQ
$QGHUV DOV LQ DQGHUHQ //dBEHUQHKXBREQV*HVFKLFKWHQ
VWHKW &DWFDOOLQJ LQ 'HXWVFKERMEPHVHRFRWVVHQ RGHU
XQWHU 6WUDIH %¥%KQH YRUOHVHQ
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$ON%QGLIXQJ $XI GLH 'DXHU KLOIW QXU 3RZ

$XI GLH 'DXHU KLOIW QXU 6WXYWMWIDUW H 9 GLH )UDXHQ P
(QWVWHKXQJ *HJHQZDUW *¥QEOWHUIDKUXQJ EHU!W XQG
=XNXQIW IHPLQLVWLVFKHUUDXHQ KHOIHQ )UDXHQ H 9

SURMHNWH LQ 6WXWWJIDUW,HUDWXQJVDQJHERWHQ DXFK HI

$SULO | % U JUDXHQ PLW KIXVOLFKH

5HVXOWLHUHQG bDxVv GHP IHPTPINHEQHQ §Q WXWWIDUW E
SNWLYLVPXV GHU IU%KHQ =ZHL VEL 23 URMAWH HQWVWD QGH
XQG DXWRQRPHQ JUDXHQEHZHIXG S YLIOG DUERWHRQ KDWWHQ = XQ
LQ 6WXWWJIDUW HWOLFKH VHYWIRRYN X NiPSIHQ LQ
HOWVWDQGHQ O0DQFKH 3URMHNWE “BYY\RPJHERWH XQG 7TKHP!
ZLHGHU DXIJHJHEHQ ZHUGHQ D&';IIIPH YeneRip g KT ORI A e *
VLEK ELV  KHXWH YHUVWH%THH%GHI QG Doty ZHEELE o
SURIHVVLRQDOLVLHUHQ $QJHVLIFKW V' SHYIURECEY 9SHUWUHWEY
YLHOHQ JHVHOOVFKDIWOLFKHQ %HUWM P ﬁ%@'\y\ﬁr&QG s - H
ODQJVDP  YHU!QGHUQGHQ  *HYFRVERWNH

YHUKOWQLVVH Lvw HvV NHLQH zEHUUDVRGQIQRERYY IUDJIHQ -V
GLHV JHUDGH 3URMHNWH viLQc ¢ BoHYSUIFK PLW $
JHOG DUEHLWHQ ,Q 6WXWWJD viQSWHEWHUsRRHQ GLHVHU
JUDXHQ JHVXQGKHLWVIHQWUXP ) GL

= H
%HUDWXQJVVWHOOH :LoGzDVvVH(PREHUDWLRQ <¥RQQH 3 "RGHUF
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KH &KDQFHQ 1%U DOOH
KU ]X WXQ "

FHQ 1%U D@®BM ',UU /HLWHULQ GHV )DF|
UUHLFKW XQG QRUDKXHMHK®YG 3ROLWLN GHU /DQ

RQWURYHUY,H\WSROLWLVFKH %LOGXQJ VHI
VSUF JHPLQLVPXPKUHQ IHPLQLVWLVFK XQWHUZ
VWHUQ XQG KHXWHY . g0YLD )LVFKHU 6WDGWU!WI
&KDQFHQJOHLFKKHLW  1%U D®XMHL,6 XQG,( *521(1 P.FKWH
JHVFKOHFKWHUJHUHFKWH *HV H\OIDW W WEXIOW F 6 H &KDQFHQJC
‘HOFKH %HGHXWXQJ KDW )HP L QMRAPXYWRIHL E H Q
%OLFN DXI GLHVH =LHOH" .DQQOBE@HUBDKSW /HLWXQJ GHV )

YRQ §JyGHPYy )HPLQLVPXV JHVSHRWKMDO GHU JUDXHQ
ZHUGHQ" :HOFKH 6WU PXQJHQ JOPWNHWXQGOHLWXQJ GHV 6WL
LQ ZHOFKH S5LFKWXQJHQ _II@XWHXPLFKU 6WXWWJIDUW

JHPLQLVPXV" :HOFKH B5ROOH/LWIBLHOWOXV %LOGXQJVUH

EHLVSLHOVZHLVH GHU 4XHHUI//DRGHWPXEHLWVIHPHLQVFKDIW
$XVIHKHQG YRQ GLHVHQ  QU®FIKH)Q SROLWLN %DGHQ :%UV
GLVNXWLHUHQ )HPLQLVWLQQHQI9HDMWHUNIKFKLEG HLQHV LQWH
OLFKHU *HQHUDWLRQHQ %EHU )HPROLYPRF

NHLWHQ XQG 8QWHUVFKLHGH <YLRQQHKURP] *HVFK!IWVI%KUF
BHOEVWYHUVW!QGQLV XQG LKUH®GRYVWHRQHEWXWWJIDUW  H

'DEHL JHKW HV DXFK XP GLH (Q@WRDLRNIDX®\VIUD X EHL GHU
GHV )HPLQLVPXV XQG GLH )UDJHD QGHO/AKRRUGLQLHUXQJ  VSH]
JRUGHUXQJHQ HQJDJLHUWHU )D FKDHKHIW XQJVVWHOOHQ

XPIJHVHW]W ZXUGHQ XQG ZHOFKWH[XDOUHWIHQUWHU *HZDOW LQ
YRQ )HPLQLVWLQQHQ GHU VyHUVXIH® GEWXRTBEMQ :%UWWHPEHU.
QRFK LPPHU QLFKW HUI%OOW VH@IDJLMURNYXLFK VHLW -DK
VWHKW QLFKW J]XOHW]W ZLH ZLUKGRP =4AXHHLQHMRLQLVPXV
JHVFKOHFKWHUJHUHFKWHQ *HVHOOVFKDIW PLW
JOHLFKHQ &KDQFHQ 1%U DOOWREGKUDWRRPH ®»DUEDUD 6WUDXE
N.QQHQ $EWHLOXQJ &KDQFHQJOHLFKKF
IDQGHVKDXSWVWDGW 6WXWWJDUYV
,Q GHU PRGHULHUWHQ *HVSU!FKVUXQGH
GLVNXWLHUHQ (LQH .RRSHUDWLRQ GHU 9RONV
e 3URI 'U ODULD %LW]DQ 6VEXWWJIDUW GHU $EWHLO X
3URIHVVRULQ DQ GHU +RFKYFHKEDHHLFKKHLW GHU /DQGH
(VVOLQJHQ PLW GHQ 6F K BMWXNKQNDNWNQ GHU /DQGHV]HQ
*HPHLQZHVHQDUEHLW BRPELAMLWLYXGKH %LOGXQJ %DGHQ
~XJHQGKLOIHSODQXQJ VRZIWRZHOGHKWHV.Q)HVWLYDOV )HP3D
GHU 6R]LDOHQ $SUEHLW 6WDGW3DODLY OXVHXP 1%U 6WXV

6(,7(
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$Q GUHL $EHQGHQ KDW :Ljor®ZOVVGAHU GDXWYy QHQQW VL
BW¥%FN §y7DQ] GHU :XWy LPJHWDDWANK BXKDKPOIHOR QLF!
EHJOHLWHW XQG VWDQG LPO®BIVFIOOMVVLHKW ZHLO HV
HLQ PRGHULHUWHYV 3XEOYNXNRDDOHMWWFKEHL GHP PHLVW
EHUHLW ,P 6W%FN VSLHOWFK{®E JWMUEOKWOWHW ZLUG
&RULQQH BWHXGOHU GLH *HWPKELFIXXWHK K L Q HLLH DQVFKOL
7'!QJHULQ GLH VH[XDOLV)LHDWH “HI®OUWNXVVLRQVUXQ
HUIDKUXQJHQ JHPDFKW VKBW ZHUWVFK!WJHQG VHQVLI
(VVOLQJHU =HLWXQJ VFKUBLEKMWOGIDHY YHQWUDJ 1%U GLF
NOHLQH ZDFNHUH 6FKDU KBMWLWIVDK BBUWIHK® 7KHPD
7LENHWV JHNDXIW 1%U HLQHQ $EHQG EHL

GHP PDQ VFKRQ YRUKHU ZHLj GDVV PDQ

VLFK ZHGHU YRU /DFKHQ DXI| GLH 6FKHQNHO

NORSIHQ ZLUG QRFK HQWVSDQQW ]XU%FN

OHKQHQ NDQQ
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/$86857$*( 7HDP YRQ OLQNV REHQ QDF

- XQWHQ 6XVDQQH S5LFKWH!L
5L]]D .DULQ .LUVFKPDQQ
‘HLQPDQQ .DWKDULQD 9R
.DUOH OLFKDHOD .OHLQ
$UWHDJD <YRQQH :RO] &

,P -XOL ZDU XQVHU 7HDP ]ZHLLHPHH LP

.LHVHOKRI XP XQVHUH $UEHLW ]X

UHIOHNWLHUHQ XQV DOV 7HDP ]X VW!UNHQ
XQV JHJHQVHLWLJ IRUW]XELOGHQ ,GHHQ
DXV]XWDXVFKHQ XQG YLHO ]XVDPPHQ ]X
ODFKHQ 'HU 6FKZHUSXQNW ODJ DXI GHP
8PJDQJ PLW KRKHU S$UEHLWVEHODVWXQJ
VRZLH GHU B6FKXOXQJ GXUFK ]ZHL
_.ROOHJLQQHQ ]XP 7KHPD 6RPDWLF
([SHULHQFLQJ
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$P -XOL KDWWH GDV)%UDPLHHERPHSDJH KDEHQ ZLLU

HLQW!JLJHV 6HPLQDU PLRWOJIJHQDEHRAUMHP XOLHUXQJ JHHL
OHOFKHU XQG ODUFR /DQ¥WLQYEB GHQWHUJHVFKOHFKWO
%HUDWXQJVVWHOOH 77, SOWUDIQVKOGHBRY KQWMHQVFKHQ VLG
PLW %HJULIIOLFKNHLWHQ XQi®]|DHEBKO ZIHOD NRPPHQ y
.OLHQW LQQHQ DXV GHPAXHB¥WH7, HOHQVFKHQ VLQG EH
6SHNWUXP DXVHLQDQGHUKRHMHW]WRQXQG/H[XDOLVLHUWH
HUDUEHLWHWHQ JHPHLQVDPHWURIIEQU XRXHU LVW HV
DOV HKHPDOLJH )UDXHQEHUDIWMYBOVVGDNOOWHKQHQ EHL
1%U QRQ ELQ!UH LQWHUPLWE KIORKHKW GHFRXMLELOLW!'W EF
XQG WUDQV 3HUVRQHQ _XNQBEQGNHQ®HQDWXQJVVWHOOH
XQG ZDV HV LQ %H]XJ DXI 280FW XWH]LLQ XNPIHQ Q

]X EHDFKWHQ JLOW

-$+5(6%(5,&+7 6 (,7(
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9RQ 6WDXIHQ ELV /%JGH 2UJDQLVLHUWH
VH[XDOLVLHUWH *HZDOW y'DQNH [%U GHQ VHKU LQW
$EHQG GHQ LQIRUPDWLYHQ
,P 5DKPHQ GHU 9HUDQVWDO WX VWHKWKHPSDWKLVFKH 'l
J&KDQFHQJOHLFKKHLW LP )RAKWYQIKLAOWLQ VHKU EHHLC
<YRQQH 'RO] DP HULYHHHOLQIW %HWURITHQKHL!
9RUWUDJ LP 5DWKDXV PLW GMHUKWMIGH WQOQRIQG LPPHU Z
6WDXIHQ ELV /%JGH g 2UMFKOLHKWHUXQGODJIJHQ JXUY
VH[XDOLVLHUWH *HZDOWYy XQG DOOH %HWHLOLJWHQ ]X H
.RRSHUDWLRQVSDU
YUDX :RO] HUNO!UWH %HJULIIH XQG
=XVDPPHQK!QJH VWHOOWH GIH YROJHO
XQG +HUDXVIRUGHUXQJHQ |
GDU XQG ZDUIl HLQHQ %OLF
PHGLDOH '"HEDWWHQ ]XP 7Kl
, QWHUHVVLHUWH VRZLH )DF
GHU (LQODGXQJ XQG EHWHL
DQ GHU 'LVNXVVLRQ

y'HLQHQ 9RUWUDJ IDQG LFK
JHPDFKW XQG VHKU ZHUWVFK
LFK IDQG HV WRWDO EHHLQ
PDQ 'HLQH (PSDWKLH VS%UW
DXIULFKWLJHV $QOLHJHQ GHF
BWLPPH ]X JHEHQ
%HWURIIHQH
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3HUVRQDOSUR]HQWH 'DV  HUJLEW JHI _ UGHUWH
PLW HLQHP (LJHQDQ
NRQQWHQ ZLU LOMH GHU (LQH NQDSSH 3HUVF
%HUDWXQJMOWHQWBUEHLWHULQQHDQ NRQQWHQ ZLU ¢
PLW GXUFKVFKQLWWOLFK (LIWEBPOWM@SOR YRU DOOHP 6
JHOQWHOQ EHVFK!IWLIJHQ%X{JHOGHU ILQDQ]JLHUHQ
)DFKNUDIWVWHOOHQ ZXUGHQ %EHU GLH 6WDGW
BWXWWJIDUW JHI UGHUW +LQ]X NDP HLQH
SURMHNWVWHOOH JHI UGHUW GXUFK GDV
/IDQG %DGHQ :%UWWHPEHUJ 1%U GHQ
%HUHLFK y2UJDQLVLHUWH BH[XDOLVLHUWH
*HZDOWpP VRZLH 1%U GHQ %HUHLFK
)*0 &
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%HUDWXQJHQ 'LH %HUDWXQJVNRQWDNWH
V.QOLFKHQ .RQWDNW 0DLO
o) KDEHQ ZIWHUDWXQJVPABIOBWXQJIJVGDXHU PLQG
PLW LQVJHVDPW ODJHQ EHEQIUDJHQ

%HUDWXQJVNRQWDNWHQ HUIPOMWIMERQQWHQ ZLU
'LHY EHGHXWMW KXQH XQVHDIYBGHUH %HUDWXQJVVWHOOHC
%HUDWXQJVNRQWD N WHR XLPH

PHKU %HUDWXQJVI!OOH :LU IUHXHQ XQV GDVV L
$O0V )DOO JH]'KOW ZHUGWMRWWMBQW H 9 HLQHQ VR .
S5DWVXFKHQGHQ GLH PLQGKIDWHING NLEBH %HWURIIHQH
SHUV QOLFKH %HUDWXQJ GV ILIDFMQ WRG XQVHUH $UE
IDFHY LQ $QVSUXFK JHQRPPHHOM KPKEHQWLJ GDUI GLH $UEH
7HOHIRQ XQG ODLOEHUDWXGBHWQ VLWOUEHHWHULQQHQ
QLFKW EHU%FNVLFKWLJW VMWHMHH@HUGBQ GLHVH JHVX(
VHSDUDW HUIDVVW JROJHSUREOHPH ELV KL
‘LH LQ GHQ O9RUMDKUHQ HHNOYGMHWEDKPDWLVLHUXQJ
BWHXHUXQJ GHV %HUDWXQJFEHGDHQV NDEHQ :LOGZDVVHU
GLH *HVWDOWXQJ GHU ,QWHS$YDHLOMY \VGLHOOMKHUVHLQ LC
GHU %HUDWXQJVSUR]HVVH O0OGWMDUBHEHWWHUQQHQ VLFK ZR
XQJ GHV +LOIHQHW]HV 1% U O®IH IMHZWLOHMJBHUVSHNWLYF
,OLHQWLQ XQG OQLFKW [XOMWIQWHQ%LEKW GDRAQ N . _QQHQ Z
JHOXQJHQH O9HUPLWWOXQJXQYHWBVOAKROWHO GD VHLQ
WKHUDSLH

-$+5(6%(5,&+7 6(.7(
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$OWHUVVWUXNWXU GHU %YHWURIIHQHQ

9HUJOHLFKW PDQ GLH $OWHUVVWRUXNWXPLGEHEGHW HWRUER | 1 H
IHVW]XVWHOOHQ GDVV GLH =DKO GGLH MXQWIHQV \W2Z\B K.
'LOGZDVVHU VXFKWHQ YRQ DXID ZLUIHYWMHHE Q ADYW ZL
PHKU EHZLUNHQ N.QQHQ MH M%Q JRHRP HH WIQRSI IE RV ] X VX (
JU,iHUH &KDQFHQ JLEW GDVV VLFR DUBPKRPDYRQIHVWLUNKQ
ZLU XQV EHVRQGHUV %EHU GLHVH (QWZLFNOXQJ

-$+5(6%(5,&+7 6(,7(
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%HWURIIHQH PLW EHVRQBEBGMBHUDWXQJHQ
%HGDUIHQ
'HU %HUDWXQJVEHGDUI 1%U
=X GHQ EHVRQGHUHQ =LHOMW*®$¥QJ ERIQ GHU $QWUDJV
'LOGZDVVHU JHK UHQ )UDRBGV P&M[XHOOHU OLVVEUI
JOXFKWHUIDKUXQJ YUDXGBXW O LFIKWD QJHVWLHJIHQ
%HKLQGHUXQJ VRZLH )UDREQVEHXINWXQJHQ VWDWW
RUJDQLVLHUWHQ *HZDOWVWUXNWXUHQ $OOH
GUHL *UXSSHQ JHK _UHQ ]XP
UHJHOP!{LJHQ .OLHQWHO YRQ :%BGEWXWHUYRQ %H]XJVS
XQG EHUHLFKHUQ GLH % HUDGN }OQFIWEHAUHDONOXHD J H Q
GXUFK LKUH 'LYHUVLW!W
'LH %HUDWXQJ YRQ %H]XJVSFH
ZXUGHQ LQVJHVDPWg PLW 3HUVRQHQ PLW LQVJI
YJUDXHQ PLW GHU '%BUQ@RAXHDJV N RIQPNDHWIKDGI L FK ]
'LVVR]LDWLYH ,GHQWLW!WVYRWMBIRY JHEWLHJIHQ
UHJHOP!{LJ EHUDWHQ (WZD IBQREH@W )YDFKEHUDWXQ.
GHU %HUDWXQJVNRQWDNWH 2XHIGHOX XRNRQWDNWHQ
JUDXHQ PLW GHU 'LDJQRVH %HVR@GHUV K!XILJ ZXUG
$QVSUXFK JHQRPPHQ 'LHV([$HUWLVHHLP %HUHLFK y2lI
YLHO OHKUEHGDUI GLHVH 6HU®XERVLIDWWH *HZDOWp DQ
%HUDWXQJ 7KHUDSLH XQGHLBHQOWLMKX@LH $XVZLUNXQ.
KDEHQ EHVW!QGLJHQ OXOWLSOLNDWR
"IIHQWOLFKNHLWVDUEHLW
%HL DOOHQ GUHL =LHOJUXSSHQ EHP%KHQ ZLU
XQV XP QLHGULJVFKZHOOLJ =XJ!QJH XQG
HLQH JXWH 9HUVRUJXQJVVWUXBOKUXQJIHQ
'"HQQRFK EOHLEW LQ GHQ %HUHLFKHQ YLHO

]X WXQ 6R Z!UH HV EHLWISLWOVEZEHWLYXBU ILQGHQ U
VLQQYROO DXIVXFKHQGH YWHUUIDWDX@DIL FXRIU  $QK YWRQQ JH
2UW ] % LQ (LQULFKWXQWH®UBHU Q#%E EHL XQV

KLQGHUWHQKLOIH RGHU )DHAIOBAFKIWHX\HIY VWHOOH VWD)
ZRKQKHLPH DQELHWHQ ]X N.QQHQ

-$+5(6%(5,&+7 6(,7(
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YBQDEK!QJLJIJHQ .RPPLVVLRQUXYSHQDQJHERWH
$XIDUEHLWXQJ VH[XHOOHQ .LQGHV
PLVVEUDXFKVY EHVWLPPWH S5HRPENQ ZLU XQVE

DQZ!OWLQ VRZLH HLQH *3MEERQBQUEBERWH ZHLWHU
NRRUGLQLHUHQ GLH 7HUPAHQUDGRHLBLIGHQQGHPLH KDW .
%HWURIIHQHQ 'LHVH NRPRH@VID/FPUYGHAH XQVHUHU .OLF
$QK, UXQJHQ ZHOFKH LQ GHWQ GHZHWD HWEKWLJ HV LVW D
BWXQGHQ GDXHUQ ]X MXOWWIQUBUHIU!YHQWLRQ VLF
J)DFKEHUDWXQJVVWHOOH JRUP DQ HLQHP VLFKHUHQ 2UV
RGHU LQ 3U!VHQ] @ WUHIIHQ ]}

NROQQWHQ LQVJHS$DRPW
K.UXQJM@DWWILQGHQ 7UDXPDVHQVLEOHV <RJD

‘LU P, FKWHQ XQV DQ GLHVHUW@GRMDHO @HFEHQWOLFK ILQGHW

DOOHQ EHGDQNHQ GLH GHG QXVERWIPVYWMXPDVHQVLEOHYV

KDEHQ DQ GHQ $QK,UXQJHMVWNLDIXYG YRQ XQVHUHU

QHKPHQ XQG LKUH *HVFKILHFKWHD QX DQJHERWHQ GLH

WHLOHQ %XFK ]X WUDXPDVHQVLEOH
YHU IITHQWOLFKW KDW

-$+5(6%(5,&+7 6(.7(
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'HU QLHGULJVFKZHOOLJH GLJLWDOH =XJDQJ

HUP,JOLFKW DXFK JUDXH®PHU GLMHXWPDFKDEHQG PDF
7HLOQDKPH GLH QLFKW DXWDWWXMWOWEE UMW $OVR GX
NRPPHQ XQG QLFKW IHVW DQ P®O&ADVEHWY NQ#%SIH LFK
DOQIJHEXQGHQ VLQOG ZLHGHU DQ GHP LQ PLU DQ ZD
6R JHK,UHQ ]X GHQ UHJHGBW BPQPFK JHKW HV PLU GD

XQ'G HV. 1V V Z%UGH LFK 2
7THLOQHKPHQGHQ ]XP %HLVSLE'SDL&%(;? %@%]HQAWKUUDG :

JUDX DXV GHP 6FKZDU]ZDOG ;gblQih P Yok uuDG XPVWHLIHQ
1%UQEHUJ VRZLH DXV %UDQGHQFXkI D@® GRFK OHLFKWH

+DPEXUJ %HUJH UDGHOQ O|VVW 9LHOH
'DV $QJHERW IDQGPDOVWDWWGLHVHYV $QJHERW

XQG HV KDEKMGKVFKQLWWOL$SXFK 1%U GDV WUDXPDVHQVLE

JUDXH@HLO JHQRPPHQ GDV LVW I1%U PLFK HLQ VR K
$QNHU JHZRUGHQ GHU I1%U P

GHU .,USHUHEHQH VHKU KHLC
$OVR GDV QXU PDO VR GDPLW
ZLH ZLFKWLJ GDV $QJHERW LV

VLQQYROO vy
(LQPDO LP ORQDW ELHWHW .DWKDULQD

9RUZDOG .DUOH RQOLQH HLQHQ OXWPDFK
$EHQG DQ 'LH )UDXHQ G%UIHQ HV VLFK ]X
+DXVH YRU GHP %LOGVFKLUP JHP%WOLFK
PDFKHQ XQG VLFK YRQ OXW PDFKHQGHQ
*HVFKLFKWHQ XQG %LOGHUQ LQVSLULHUHQ
ODVVHQ 'D]JZLVFKHQ ZHUGHQ VW!UNHQGH
JEXQJHQ DXV GHU 7UDXPDWKHUDSLH
DQJHOHLWHW $EHQGH GLH .UDIW XQG
=XYHUVLFKW VFKHQNHQ VROOHQ

OXWPDFK $EHQG

.OLHQWLQ

'‘DV $QJHERW IPOQ®WDWW PLW
GXUFKVFKQLWWOLFK MH 7THLOQHK
PHU LQQHQ

-$+5(6%(5,&+7 6(.7(
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BHOEVWEHKDXSWXQJVNXUWO GHV .XUVHV ZDU H
7HLOQHKPHQGHQ 0,JOLFKNH
,Q GLHVHP -DKU NRQQWHQ HAULRLWWHGBU  VLFK DNW |
HLQHQ G6HOEVWEHKDXSWXOUNGXUHUOIPWIMWQJIHQ |X ZHKU
<YRQQH :RO] DOQOBHFKMMON]HSWLHUHQGHQ $WPRVSK!'U
LOLHQW LIQIBHD DQ BOHMWHPILQ ZEXQJHQ XQG 5ROOH
$EHQGH®UDQ WHLOJHQRPPHIMQGRMBKVP JOLFKNHLWHQ
GLH UHODWLY NOHLQH *UWEXNSSH I1ZOWUVIFPK %EHUSU%IHQ
P JOLFK DXI WHLOZHLMWUPHHKQUWZLFNHOQ
XQWHUVFKLHGOLFKH  %HG%WI GBLVRVNP HGGUQJIHQ GHU 7H
7HLOQHKPHQGHOQ HLQ]XJHXH® ZDUYKBQ GXUFKZHJ SRVLW
YUDXHQ GLH EHUHLWV ZBHONFERRUWHMUWHFK HLQ IRU
*HZDOW HUOHEW KDEHQ BQWHBRMW LPPHU
ZLHGHU ZLFKWLJ JXW DXl GLH HLJHQH
%HODVWEDUNHLW ]X DFKWHQ LQVEHVRQGHUH
EHLP H[SHULPHQWHOOHQ +L@$XRXIHKQLER LPPHU QRFK
EHGURKOLFKH XQG JUHQ]YWRNFEHW]H®RGHEDY [%U NXUJHU
6LWXDWLRQHQ 6HOEVWEHKDXSWXQJVNXUYV E
'DPLW HV GHQ 7HLOQHKPHQG &K%OBEH QGHUXQJHQ JHE

LVW LKUH *UHQIHQ ZDKUJXQHKPH QEE QOOW]JOLFKH 6LW
K

RGHU (LQNDXIH
'XiHUQ VLQG IROJHQGH %H ?éa% ]X}“QLS *H1 %K

ZLFKWLJ $XVJHOLHIHUWVHLQV XQG GHV
« HLQH DNJHSWLHUHQGH OHRK\WXQQIVdYHERoGHUQ LFK 1%

$SWPRVSK|UH VLEKHUHU ZHLO LFK HUVWH (
e HLQH DXIPHUNVDPH .XUVOHGWMAQIHKHQG VDPPHOQ GXUI\
e GLH O,JOLFKNHLW VLFK B#ENEXHY 6LWXDWLRQHQ EHH
JHLWHQ ]X QHKPHQ NDQQ vy
e GLH *HOHJHQKHLW ]X HQWODVWHQGHQ
*HVSU!FKHQ PLW GHQ %HUDWHULQQHQ 'HLOQHKPHULQ
EHL :LOGZDVVHU 6WXWWJDUW H 9 RGHU
GHU .XUVOHLWHULQ
e HLQ DQJHOHLWHWHU $XVWDXVFK GHU
XUVWHLOQHKPHQGHQ XQWHUHLQDQGHU

-$+5(6%(5,&+7 6(,7(
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$QIJHOHLWHWH *UXSSH (LQPDOLJH *UXSSHQDQJHER

JEHU GHQ =HLWUDXP HLQHV -DKUHV KDEHQ
ZLU W!JLJ HLQH DQJHOHLWHOMWHF KB XQJ
DQJHERWHQ 'LH ,QKDOWHP GHSWHPEISH IDQG ]XP ZLHG
Z!KOWHQ GLH )UDXHQ VHOENA HLQH O!'UFKHQOHVXQJ |
$XWRULQ XQG .XQVWWKHUDS
'LH 7THLOQHKP HKDEH® VLFKLQHXKU VWDWW '"HUHQ  *HVF
RITHQ XQG YHUWUDXHQVYROHUBRR¥IEHMWQ XVREKWFKLFNW 0
$XIJHORFNHUW ZXUGHQ G/LNREROWNX@IMQ WUDXPDWKHUL
GXUFK YHUVFKLHGHQH 6WQEMDJIHQL KDGQYHWUPLWWHOQ .1
XQG . USHU%EXQJHQ VRZABHUMWHUIDKRI®HQQ GLH HLJHQHQ
DXV GHU *UXSSHQWKHUDS,IPH $QWEKOOQMWIDE HV GLH 0,.
WKHUDSLH GLH HLJHQH .UHDWLYLW!W
ODOZRUNVKRS RGHU LQ GHU
ZHUNVWDWW DXV]XOHEHQ
.OLHQW LQOKPHQ PLW JURj
%HJHLVWHUXQJ GDUDQ WHLO

-$+5(6%(5,&+7 6(,7(
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JU¥%KMDKUVEDVWHOQ

8QWHU GLHVHP ORWWR IDQG HLQ
IDFKPLWWDJVDQJHERWHLOLW
QHKPHQGHQWDWW (V ZXUGHQ
6DPHQW¥%WFKHOQ XQG *UX{NDUWHQ
JHEDVWHOW  $XiHUGHP QXW]WHQ GLH
7HLOQHKPHQGHQ GDV $QJHERW PLW
VFK. QHQ IU%KOLQJVKDIWHQ )DUEHQ IUHL X
PDOHQ XQG ]X JHVWDOWHQ

9RUZHLKQDFKWOLFKHY *HVWDOWHDQ
XQG %DVWHOQ

(QGH 1RYHPEHU 1I1DQG ]XP ZLHGHU

KROWHQ 0DO XQVHU $GYHQWVEDVWHOQ VWDWW

'LHVHV -DKU JDE HV ]ZHL 7HUPLQH

(LQH *UXSSH IPL@Q HK P HDWGMHIQ

VLFK DP 1DFKPLWWDJ KLHU ZDUHQ DXFK
$VVLVWHQ]KXQGH KHU]JOLFK ZLOONRPPHQ
(LQH ZHLWHUH *UXSSBHLOPLW
QHKPHQGEQG DP $EHQG VWDWW

%HL JHP%WOLFKHP %HLVDPPHQVHLQ PLW
_HNVHQ XQG 7HH ZXUGHQ 6WHUQH .DUWHQ
XQG G6FKDFKWHOQ XQWHU $QOHLWXQJ
JHEDVWHOW  $XFK QXW]WHQ GLH 7HLO
QHKPHQGHQ GLH O0,JOLFKNHLW DXV
XQVHUHP UHLFKKDOWLJHQ ODWHULDOIXQGXYV
]X VFK,SIHQ XP LKUH HLJHQHQ ,GHHOQ
LOGLYLGXHOO XP]XVHWI]HQ

-$+5(6%(5,&+7
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OXOWLSOLNDWRU LQQHQDUEWNRWWELOGXQJHQ XQG :RUN\

"IIHQWOLFKNHLWVDUEHBWFK KDEHQ ZLU YL
JRUWELOGXQJHQ DQJHERWHOQ
KDEHQ ZLU VR IDQIGHQRUWELOGXQJHQ YRU
“"IIHQWOLFKNHLWVDUEHLW DODHORDPFKWX ZIHQ 7KHPHQEHL
QRFK QLH 'XUFK ,QIRUPDWNVREBVYWH B6H[XDOLVLHUW
YHUDQVWDOWXQJHQ 7HLOQDKMRHLDWLYMHFK ,GHQWLW!WVV)
JHVSU!FKHQ ,QWHUYLHZV X@P® LYW UMHO *HZDOW XQG 7L
=HLWVFKULIWHQ XQG =HLOEBUHDEWRZEHUVRQHQ
$NWLRQHQ NRQQWHQ ZLU HWUDHLFKW
3HUVRQHOQ HUUHLFRHHY RQGHUV KHUYRUJXKHEHQ
'DYRQ HUUHLFKWHQ ZLU )RWEZBLOGXQJHQ EHL YHUV
OHQVFKHRIDFH WR IDFH .ROWPMMQGHSV\FKLDWULVFKHQ =t
'DGXUFK NRQQWHQ ZLU GLH =
'DU%EHU KLQDXV KDW DUBBZWVVEWHQVLYLHUHQ XQG

BWXWWJIDUW H 9 JRO.ORE®W LQQHQ YHUVRUJHQ
,QVWDJUDP EHL IDFHERRN DXI| 6RFLDO

OHGLD GLH GDU%EHU UH.

$QIHERWH X0 G Lyyp =XVFKXVV I%U 3U/YHQWLRQVSUR

LQIRUPLHUW ZHUGH
Q Q $XFK LQ HUKLHOWHQ ZLU %

LH KRKH =DKO JHLIW GHX ¢ ¢v |HPLQLVWLVFKHU )DFKEHUT
ZLU YHUQHWIW VLQG XQG ywHOOHQ EHL VH[XHOOHU *H
PLWWOHUZHLOH DOV  ([f (IGFKHQ -XQJHOQ XQG JUDXHOQY
9HUDQVWDOWXQJHQ DQJH =XVFKXVV DXV OLWWHOQ

'DEHL VLQG GLH =LHOJUXS G6RJLDOPLQLVWHULXPV  GHV

JHIFKHUW 9RQ . XQV\ %DGHQ :%UWWHPEHUJ 'LHVHU
XOWXULQWHUHVVLHUWHQ IXP 7HLO GXUFK 9HUJ%QVWLJX
QHQ X *HIO%FKWHWHQ *HE%KUHQ DQ GLH ,QVWLW>

OHKPHQGHQ DP 7DJ GH ZHLWHUJHIJHEHQ EHL GHQHQ

VEFKXW]HV $XFK KLHULQ V LRHUUVI\SZLV(\)NGDXOQ&XQJ ESSEKJH?’.L;’ISC
*UXQG ZDUXP %HWURIIHQF '

]X XQV ILQGHQ LP 'XUFKVFKQLWW M%QJHU
JHZRUGHQ VLQG

-$+5(6%(5,&+7 6(,7(
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6HLW 1RYHPEHU | U'GIPHW Q GYV\FKLDWULVFKHQ =HQW
OLQLVWHULXP 1%U 6R]LDOHVGDMVKIQIBK HLAW XREQYHUEXQG 6XF|
, QWHJUDWLRQ %DGHQ :%UWSDHABEHIM LOLOW®XWWJIDUW B6RPLW I
ZDVVHU 6WXWWJDUW H 9 RBRWPXQDROM 9HUQHW]XQJ DXVEDXH
BWHOOH 1%U GLH PRGHOOBDRDMHUMVWSWIERQUV\VWHP 1%U %
HLQHV VSH]LDOLVLHUWHQ %HHWDHNXMHIWV® Q JHERW¥K VLQG ZLU
EAN, %HWURIIHQH $QJIHKYPWHIWIHHL FKXQBFK JDQ] DP $QIDQJ XQ
Y)DFKNU!IWH DXV JDQ] ZHBWEHQYLHO ]X WXQ

"% UWWHPEHUJ [XP 7KHPD RUJDQVLHUWH

VH[XDOLVLHUWH *HZDOW OHKW ]XPQNHRMHGMWP OLQLVWHULXP
HUIDKUHQ 6LH LP $UWLNHO 6/FRIQDOMRQ QHHWX®MGKHLW XQG ,QW
LQ 3DULW!W ,QIRUP V $QKD®WDGHQ :%UWWHPEHUJ 1%U GLH ILC
'DV 3URMHNW VW _ iW ODQGIBQIHLUW WKW [XIPKU XQG KRIIHQ G

JUR{H B5HVRQDQ] VR KDBEURMHNAM U DXFK QDFK (QGH
EHLVSLHOVZHLVH %HWURIGHQHIDWWYDXPV 0!U]
IDQGNUHLVHQ ]XP 7KHPD EHAMIWHQ JHIY:RQW ZHUGHQ NDQQ
KDWWHQ 3HUVRQHQ *HZDOW LQ

ULWXDOLVLHUWHQ .RQWH[W JHR BASWE ki 6PN sovy kU (>
YRQ VRJHQDQQWHQ VOLQG Lv&/FthWLkaQ;y (XUH (UIDKUXQJH
EHWURIIHQ .OLHQW LQQH@ LKvD WW k Q wWHHLLQOHW 6R ZLH ,KU
'LVVR]LDWLYH ,GHQWLW!WVVWRIXWBELOGXQJ XPJHVHW]W  KDE
'LH $Q]DKO GHU )DFKEHUDWXFRIHWBH xg&Kk PLU VXSHU ¥R

6XSHUYLVLRQHQ LQ GHP %HUFYWROLH\RN gWbuffy PLW .OLHQW
H W 6LFKHUKHLW YHUPLYV

JHVWLHJIHQ XQG DXFKWUR\W- GHU 6FKZHUH GHVY 7KHPI
7THLOQHKPHU LQQHQ GHU  QMWH WDYLPVAAR QDX FK PLU GLH $QJV
JUXSSHQ KDEHQ VLFK YHUGR®SSHKHQOWVHPP . OLHQWHO ]X DUEH

%HUHLFK GHU )RUWELOGXQJH®@G KPDERKQW zZDYW GDVV ZLU X

ODQGHVZHLW OLWDUEHLWHQQ;*HPH[#X?\)/D)DDP@V $HUDWXQJIVVWH

EHUDWXQJVVWHOOHQ JHVFK%&\@//VHDE%JP?(){' HULQDX'VWHOO*

HLQHQ *UR{WHLO GHU OLWDUEHL HQG

6(,7(
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352_( 767(//( 6FKZHUSXQNW XQVHUHU $UE

WKHUDSHXWLVFKH %HJOHLWX:
)*0 & )UDXHQ
6R YLHOI!OWLJ GLH (UOHE
9HUOHW]XQJHQ YRQ %HWUR
XQWHUVFKLHGOLFK VLQG
8QWHUVW%W]XQJVEHGDUIH

) ORJLVFKHQ )ROJHQ HLQHU %]
)*0 & VWHKW 1%U §)HPDOH ptHQRKHWRE  MH QDFK L O

OXWLODWLRQ &XWWLQJY  YEHPKYXEFEHNRBRW sHUV QOLF
DXFK XQWHU GHP %HJIULIIpyghbERkHHEH

WHVFKQHLGXQJy )"0 & LVWHHHQKR | IHP %HWURIIHQH LVW
VH[XDOLVLHUWHU *HZDOW \Giy BIMETHEHKDIWHW XQG
ZHQLJ $XIPHUNVDPNHLW HYKRQWHYHKEOWEOHQ =XJDOJV
XQG ~ZR ~ HV ~ DQ  VSHILLGMBKH® GHU )UDX XQG GHL
8QWHUVW%W]XQJIVP JOLFKNHWWHQHOEVHEHVWLPPXOJ ZD
%HWURIIHQH IHKOW  'DKHb WP HGPY0J LO GHU .LO
6R]JLDOPLQLVWHULXP HUQHR J SEXFK $XVZLUNXQIHQ
VEFKUHLEXQJ 1%U HLQH V/HRRPYEOMEWMID Lp (UZDFKVHQFR
JHQWUDOH $QODXIVWHOOH ¢ pRQ NEB & DXFK GLHV ]X§

EHGURKWH XQG EHWURIIHQR )Y D %M pdo J 2KHUDS L H
0{GFKHQ LQ %DGHQ :%UWMNHPEHYIY

YHU, ITHQWOLFKW :LU KDEHQ XQ\W hQpWRSP NDOQ DXI

LQWHUGLVILSOLQIUHQ  7HDGwWRKWILEEHRQ HQQ GLH 'H>
(LQULFKWXQJHQ 6RPSRQ 6RRIVIERNHIEWQLVVH GHU .c
%DGHQ :%UWWHPEHUJ H 9  8QU¥HUMLWIEXW DXVUHLFKHOQ
NOLQLNXP JUHLEXUJ )UDXHQLQHFKRRWMRR0J KLQIXIHIRJ
JHQWUXP ),= VRZLH <DVHPLQ DXI GLH

$XVVFKUHLEXQJ EHZRUEHQo QG HRUGPDWLROHQO XU $
SURMHNWVWHOOH  LQVJHVDRWGHQ 6L MKOWAQWWWU IJPF EZ GH
'"HIJHPEHU HUKDOWHQ :LOGZDVVHU

EWXWWJIDUW LVW PLW HLQHUFk RHYYRPPNHQ zLu GHP

VWHOOH GLH YRU DOOHP pEIUIWHYRXPY¥ U VHLQH ). UG
.ROOHJIJLQ 8OULNH 5L]]D DXVJIJHI%OOW ZLUG

YHUWUHWHQ

-$+5(6%(5,&+7 6(.7(
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9(51(7:81* e« J)DFKJUXSSH JUDXHQ LP 3DL

e« QWHUYLVLRQVJUXSSH y2U
[XDOLVLHUWH *HZDOWY

« /$* GHU IHPLQLVWLVFK]I
UDWXQJVVWHOOHQ JHJHQ

* |
$X1 NRPPXQDOHU (EHQH HZDOW DQ )UDXHQ O0!GF
o $* 6*% 9 -XQJHQ LQ %DGHQ :%UW

« $. $XWRQRPH JUDXHQSURMHNWHUMFKHULQ -~ <¥YRQQH RO
JUDXHO XOG 3V\FKLDWULH/PQGHVNRRUGLQLHUXQJ V:

$.
« $./,6% 0 /HEHQ LQ 6LFKHUKHDRFIEHYBYKQI EHL VHL:
$ *HZD LQ

OLJUDQWLQQHQ ow LQGKHLW X

+ $. 7UDXPD XQG *HIO%FKWHWH!-8) %DGHQ :%UWWHPEHUJ
.« )DFKJLUNHO %HUDWXQJ 9RUVWDQGVIUDX <YRQQH

« ,QWHUYLVLRQVJUXSSH PLW 3R&86 7PGQHEHIXDOLVLH
IHOV XQG 9LHOVHLWV

« RPPXQDOH $* GHU LQVRIHUBXY[HVHEHQH
IDKUHQHQ )DFKNU!IWH QDFK ) JRUVD i %XQGHVLE

« 5XQGHU 7LVFK )*0 & %HVFKéHHPLléI‘X VjF KDIW ITHPLQLVWLA
EHL )UDXHQ XQG 0!GFKHQ IDW'-R HQ JHIJHQ VH[XHOC

e« =XVDPPHQVFKOXVYV 6WXWWJB'§\ﬁﬁUQ§L QG  )UDXHQ

ULFKWXQJHQ [XP 7KHPD 6H[xs[?)3io%\<H/WH Wylubx  .DWKDU

*HZDOW
e %.6) WXQGHVNRRUGLQLH

$X1 IDQGHVHEHQH JLDOLVLHUWHU J)DFKEHU I

« %HLUDW y/DQGHVDNWLRQVSJd*de*H%%[&\BOLVLHUWH
JHIJHQ )UDXHQYV .LQGKHLW XQG -XJHQG

-$+5(6%(5,&+7 6(.7(
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$1.(

(LQ EHVRQGHUHU 'DQN JLOW XQVHUHQ

EHLGHQ 9RUVWDQGVIUDXHQ GHV

7U'JHUYHUHLQV 'LDQD )UDQ]JLVND

6FK, OOKXEHU XQG ODUWLQD 6FKPLG I%U LKU

(QIJDJHPHQW LKUH +HU]JOLFKNHLW LKU

RITHQHV 2KU XQG LKUH 9HUO!VVOLFKNHLW

‘HLWHU GDQNHQ ZLU XQVHUHQ

9RUVWDQGVIUDXHQ GHV ) ,UGHUYHUHLQV

ODUWLQD 5HLQDOWHU (ULND 5DSS XQG 5RVH

YRQ 6WHLQ GLH XQV VHLW -bRuibkkWH) LQQHQ GHYV

WUHX EHJOHLWHQ XQG XQWHUVWILMKMHY 6WXWWIDUW  $P\
&DQQVWDWW $PWVJIHULFK\

8QVHUH $UEHLW ZLUG VHLW XQG RGHWEHPWDDWVDQZDOWYV

6WDGW 6WXWWJIDUW JHI, UGHRUWW  +LQ]X

NRPPHQ 3URMHNWJIJHOGHU <CGXUEFKOLYBQLHGHUQ XQVHUH

6R]JLDOPLQLVWHULXP (LOHXQG QKWW YHUHLQV

XQHUKHEOLFKHQ 7HLO GHU . RY¥AQDHOPESHQAHHU LQQHQ

ZLU MHGRFK IUHL ILQDQJLHUHQ XQG VLQG

GDKHU DXI| (LJHQPLWWHO B3$HQOKY o Jx@®W XQVHU 'DQN

OLWJOLHGVEHLWU!JH 1% BHVRQGH YV

*HVDPWILQDQ]JLHUXQRP@HIHZLt HWNWELRQ :HLKQDFKWHQ

GDV XQDEO!VVLJH (QJDJHPMCGARSYRBE+

]JDKOUHLFKHQ 2UJDQLVDWLRJHKBRSXYEKH *HVHOOVFKLE

(LQJHOSHUVRQHQ Z!UH HV XQWDXRXKWKHUDSLH XQG (0'5

P, JOLFK VR YLHOH )UDXHQUGHUYHUHLQ GHYV /LR

XQWHUVW%W]HQ 6WXWWJIDUW 1HFNDU H 9
e JUHXQGHVNUHLVY =RQWD
‘LU GDQNHQ GDKHU e *HUKDUG XQG 3DXO +HUPDQ
e '"HU 6WDGW 6WXWWJIDUW EWLIWXQJ
e« 'HQ *HPHLQGHU!W LQQHQ GSHOVWWXW 'U )ODG
6WXWWJIDUW e SRWDU\ 6WLIWXQJ 6WXWWJL

e« '"HP OLQLVWHULXP 1%U 6RFLBOBHUERGEBET
,QWHJUDWLRQ %DGHQ :%UWWHPBHWIRQ XQG )DQNXOWX

-$+5(6%(5,&+7 6(.7(
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OLW (QGH GHV -DKUHVEHULEK
XQVHU (QJDJHPHQW 6R ZHU
D X FK VRZRKO DXI| JHVHO:
DOV DXFK DX| LQGLYLGXHOO!
%HODQJH %HWURIIHQHU VH[X
HLQVHWI]HQ

‘LU GDQNHQ ,KQHQ 1%U ,KU
XQVHUHU $UEHLW XQG ,KUH W

,P 1DPHQ GHV JDQ]JHQ :LOGZD

<YRQQH :RO]
*HVFK!IWVI%KUHULQ

-$+5(6%(5,&+7 6(,7(
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QK| QJH

'HLO QLFKW VHLQ NDQQ 2ZDV QLFKW VHLQ GDUI
%HLWUDJ DXV 3$5,7t7LQIRUP

*UDILN ZXUGH RKQH $EVSUDFKH DEJH!QGHUW
J)DFKLQIRUPDIWVR®ULHEHQ DP
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6FKLOGHUXQJHQ %HWURIITHQHU YRQVRHUWAUVEHDWHW XH
RIW DOV )DQWDVLH HLQJHRUGQHW

6HLW HWZD -DKUHQ ZHQGHQ VLFIKQWEHHWW R Q HOH[ XDXO\M \F
*HZDOWVWUXNWXUHQ DQ :LOGZDVVEHQ \6RVXONDWJ B U B/H VM/HHLK
1IDUUDWLY GDV YRQ 8QJODXEHQ JHIS UP BIW WIRVUN@QV $)0I0 B & Q
*HZDOW ZHUGHQ GLH 6FKLOGHUXQ DHQ/ YR Q WEOHWL b RH LHDQ H @ L

*HZDOWVWUXNWXUHQ VLQG ZHQLJ VLFKWEDU

%LV KHXWH HUKDOWHQ VLH K!XILJ WHLO/GILBIQ BYK Q] RZIK
BH[XDOLVLHUWH *HZDOW LQ RUJDQWWIOHUWZHMO WQWUXNW
*HZDOWIRUP LQ 9HUVRUJXQJVVWHRNWKDINMQ XY G IQUGHHWY HI
ELVKHU ZHQLJ VLFKWEDU REZRKBDKV | KQ@WHQUR Q FKG@H i D\
ZHQGHQ 'RFK PHGLDO EHNDQQW JHYXRQGEHVDMX ) HIO H ¥ZLGIH C
%HUJLVFK *ODGEDFK VRZLH GLH !SRMW B WRLVRKLIHN . XLP L\QRDXK
y.LQGHUSRUQRJUDILHY GLH ZBHYUW VSUYHFKHOQ@X%U VL

6SH]LDOLVLHUWHY %YHUDWXQJVDQJHERW

6HLW 1RYHPEHU | UGHUW G DR/]LO.GH Y W HHMN X® G KU \

, QWHJUDWLRQ %DGHQ :%UWWHPEHUJEHLO GEDV \PHRWE HEODX\E

(USUREXQJ HLQHV VSH]LDOLVLHUWHQ %4HNWDRN XHOJN D @ QK B |

XQG )DFKNU!IWH DXV JDQ] %DGHQ :%UWVRRBBPIQUY L HX R

VH[XDOLVLHUWH *HZDOW

'DV 3URMHNW VW, iW DXI VHKU JURHHX&M\HRIQ D Q[ M QIEP NIRQ

SURMHNW]LHOH HUIROJUHLFK XPVHW]HQ

e« %HUDWXQJ YRQ )UDXHQ GLH YRWQLRUWMQL XIQHU R/GIHIU VWb
*HZDOW EHWURIIHQ VLQG EHWURIIBY EBOHOQ QR HIH U
XQG RGHU )DFKNUDIW NRQIURQWLHUW ZHUGHQ

e $XV XQG $XIEDX YRQ ODQGHVZHLWQMWMHUMMW|ZRQWNHODX SR HA

e« )RUWELOGXQJ YRQ OLWDUEHLWHQBHIOD W % B JIVD/OWLH/Q 6 H
DQGHUHQ ,QVWLWXWLRQHQ XP .REBNWEO KOG NRQH2HE WV
9HUVRUJXQJVVWUXNWXU YRQ %HWURIIHQHQ ]X HUP JOLI

e SHJHOP!{iLJH 6FKXOXQJHQ GHU .ULPLQDOSROL]JHL

e /IDQGHVZHLWH 9HUQHW]XQJ PLW 9HWOW UGHWHNWN Q H@Q Bl X
“XVWL]PLQLVWHULXP

e %XQGHVZHLWH 9HUQHWI]XQJ PLW $NAKBXW L'QGKYHDXEVQG
VRZLH %HWURIITHQHQYHUWUHWXQJHQ
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'XUFK GLH PHGLDOH 3U!VHQ] GHV 7KHPDHQ IJHERW GV
EXQGHVZHLWHQ +LOIHWHOHIRQV 9%H WADEE H Q D ¥a UKVHNHIPRE] HHY
'LOGZDVVHU 6WXWWJDUW YHUZHQVUHIDI N E UYZRQ PWH WULRIGH @ I
3URIHVVLRQHOOHQ VWDUN JHVWKWJIBQH )% N WDW X @.LFKWHIOL
RGHU HLQH ( ODLO LQ GHU XP 8QWQHUWHEXWHQ ZLDUBG % HUI

%HWURIIHQH KDEHQ RIW HUVW LP WBUWHY HR URJ ZRFX Y6 QW
XQG $OSWU!XPHQ =XJDQJ ]X LKUHQXQ QG GKHLIN VI BI® KX FX
$EZHKU 9LHOH KDEHQ DOV ZEHUOH E W RY MDUNDLWY HH.
3HUV QOLFKNHLWVVWUXNWXU HQMIZWEXNHQ W G HaHW L WL YNV V
HV ]ZHL RGHU PHKU XQWHUVFKHLGWBUGH 3HQQ HUXLDF&KE
OHQVFKHQ -HGHU 3HUV,QOLFKNHLMW XQWHEBQKDWKHQ® KI
(UIDVVHQ XQG ,QWHUDJLHUHQ PRQWQ/LFKSYKHOEYG® GEH PS8 PILEK
9HUVFKLHGHQH GLHVHU 3HUV,QO LR RNHLNMOHUXRIDMD K& L34E H |
.RQWUROOH %EHU GDV %HZXVVWYVBHW XRE HRMHQ + B R EM 0\
GLHV HUOHEW DOV QLFKW ]X VLFK GWKPPHQGHV UWE
(ULQQHUXQJVO%FNHQ )ODVKEDFMY (UVWDUUHQ RGHU DQ

DUWH]JHLWHQ EHL DPEXODQWHU 7UDXPDWKHUDSLH

'LH :DUWH]JHLWHQ 1%U HLQH DPE X OLDYBN N HKWD OMIW K H UXIX
%HWURIIHQHQ ZHUGHQ DXI *UXQG PRWHN KR® SO H[EHIHGHRE
UHJXO!UH +LOIHV\WWHP KDW PHLVWVW KR EH Q+% UGHIDQ b
+HOIHU LOQQHQQHW]H VLQG VFKQHEBVWHKW R&IGHUWIDKQ
VHNXQG!UHQ 7UDXPDWLVLHUXQJ 'DHKIHQY HWWR Q@ H:LID\G ZM\C
GLHVH ]X VW!UNHQ XQG +DQGOXQJVERPSHWHDRIF KW LJIH
JRUWELOGXQJHQ VLQG JHLJW X D HLR®MIH QIEIHO MKW HHIQ Q X C

y+HU]JOLFKHQ 'DQN GDVV LKU (XWKUXQOVHQ RQW OQUH WHL C
LKU GLH )RUWELOGXQJ XPJHVHW]IWK KHE W RNRW B WO HIQF KZ E
.OLHQWLQQHQ DUEHLWHW 6LFKGHWK HLFW ZYHHIWP G\W W H/GX®I @ D\
QLPPW DXFK PLU GLH $QJVW PLEMIGLHYHAUQ COPBE KWW @ XW D
XQV JHPHLQVDP DOV %HUDWXQJVVWDHOOU WS EOINYHU QRM G K

'DVORGHOOS WHRMHWY DP 0|U] 'LH %HGDUIH %HW
J)DEKNU]IWH QRFK ODQJH QLFKW

<YRQQH :RO]
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$UWLNHO LQ GHU :RFKHQJHLWXQJ .RQWH[W [XP

6WUHLWJHVSU |FK ]XP )UDXHQWDJ JLU) OBIEHQERIOW GHP 1C
9RQ 6 XVDQQH 6WLHIHO ORGHUDWLRQ JRWRV -HQV 9ROO
'DWXP

DV EHGHXWHW )HPLQLVPXV KHXWH" DQEP-XXDHHPLOQLNV$
LQ GHQ +DDUHQ" .RQWH[W KDW YLKWWNDXHQVDNEYVEFROL
J)DFKEHUDWXQJ ]XP 6WUHLWJHVSU!'FKI JHEBWMPH @EMKH 6 H
%EHU HLQ 6SLHOIHOG DXI GHP VWFK QXU )UDXHQ DEUDFNI

JHPLQLVPXV RKQH 6FKO|JHUHL .RR@YWWHIMVEKEDW KXPHODGHNW L

'LH 'HEDWWHQ IOLHJHQ XQV XP GLH 2KWB®Q *
BHOEVWEHVWLPPXQJVJHVHW] 7UDQVIVD®BQ % DR VVQU A L\
+DEHQ ZLU QLFKWVY %HVVHUHV [X WXQ"

<YRQQH :RHLGHV ,FK VHW]H PLFK DXI| G HRKOHLFXNWQ/ G H QW
DXVHLQDQGHU PLW QHXHQ %HJULHIXNGFKNHLWEIOU QMNEHKC
NODVVLVFKHU SDWULDUFKDOHU HHBDWX\W J\VOLWHIORXH E HILO G
HLQHU LKUHU EUDFKLDOVWHQ JRW WHRW ¥R UZLBIGWM L J+ L¥ Z LLWA
HLQHQ 6DIHU 6SDFH EHUHLWYVW H®ODXHQ NOXQWH UMM YW KH @ LI
EUDXFKW HLQH EUHLWH 'HEDWWH
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<YRQQH :RO] LVW *HVFK!IWVI%KUHULQ GHU 1*2 :
7UDXPDWKHUDSHXWLQ .UDY ODJD 7 D@ HWHY ERGHQP
Z%UWWHPEHUJLVFKHQ )DFKEHUDWXQBYWWHHWOCHRDD GEW L L
.LQGKHLW XQG -XJHQG

/IHQL %UH\PDLHWW 63' %XQGHVWDJVDEJHRUGERBWH ZDU
9RUVLW]HQGH GHV '*% %DGHQ :%UWWHWEHQ G K GGl UDEBG t
6LH VHW]W VLFK VHLW -DKUHQ I:USAL@®R @WH{I/X1MMB 8 RV
QDKP VLH SHU =RRP DXV %HUOLQ WHLO

$QQHWWH 2KPH 5HLQIWAWNHSR]LRORJLQ /HKUEHDXIWUDJW
BWXWWJIDUW XQG OLWEHJU%QGHULQWXNMW HBE:QQ B R CBLUIMILG
*HJHQZDUWVIUDJHQ LQ 6WXWWJIDUW

(OHQD :ROILVW 3XQNPXVLNHULQ $XWRUNQHWU XRGWH[W
GHU %%KQH )HPLQLVWLQ JHZRUGHQ
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(OHQD :ROHLQ 3UREOHP LVW GDVV ]X YLH®X¥FRUDXVJF
%HJULITOLFKNHLWHQ ,FK NRPPH D XoH WGHLPF KS R(SNGX GEW & U Bi X
%%KQH HPLQLVWLQ JHZRUGHQ ZIBIDW W IHV FHIVQ H Q DBXQ WLHHL
PDFKW RE GX DX| GHU %%KQH HLQHODQDRX ,EKVWDRB
DOWIHPLQLVWLVFKH $QWHLOH BEL\WQH D E=HHUL VD X EKK HELQQ . V@G
:XQGHUZX]]L

/JHQL %UH\PIFIKHNRPPH DXV GHU JHZHUNVFKDIWOR©KKIQH (F I
DXV J)UDXHQSROLWLN JHPDFKW $OHV@®R VFDUZX®INUEHQMM )
NRPPW GDV EH]DKOWH XQG XQEH]DRK®WHG BVEHEDYN :ZDK
GLVNXWLHUHQ LPPHU DQVFKOXWWUHUWH BHY PXVHMOA@QVEKL
9RUVLW]HQGH HLQHV )UDXHQYHUHLHQW AKHRNWOLBDKHDE XF
YHUVWHKHQ ZDV LFK GD WXH 6RIQQOWQ/ Y¥KRAMLPBQ ¥8&BKR AK
FLV ELV WHUI ZDV VROO GDV EULQJHQ"

$QOQHWWH 2KPH 5HEGHFNBHLFKEHUHFKWLJIXQJ XQG *OHL
JUDXHQ XQG 0!QQHUQ PXVV HLQKHUPHKRARHBL WO H L DKW HN
8QG ZHLO GDV LPPHU ZLHGHU YHUPHW¥KHMOXLMEQ ZH: $0GM IH
EHJHLFKQHQ ,FK KDEH %EHU JHK@ WDRWA DP G HR]IBQ W 6@/ X
KDEH DEHU DXFK %HUXIVVFK%OHU WRQ@W B U X & MVIHURJLL]FHKAM
WHFKQLVFKH $VVLVWHQW LQQHQ B6BGEMWY BUWWZ DG HLF KN
GLH $SRWKHNHU HLQ SDDU KXQG HWW XWR)PBKBQYHUGLHQ
‘RO] .%U]JOLFK KDW EHL GHU 7DJXQXGAH\HLOHEDRPKQ G
=HLWVFKULIW 1%U DOOH *\Q!NRORLUHLRBH{Q KRFK JHOXE W B
KDW VLFK QLFKW YLHO JHWDQ

2KPH SHLQLANHQ LFK %%FKHU OHVH YRQ ZRKOPKQGHQGH
$QDUFKLVWLQQHQ GLH HWZD YRP ODWHERNQ QOB QOQ XZV W
DOEHUQ XQG IDOVFK (V JDE GDPDOV NHLQH ODWURVLQQH

%YHVRQGHUV KHIWLJ ZLUG GHU]JHLW PBXEHY JIGDNHWHOBVYVWBEHV
(V VROO QRFK LQ GLHVHP -DKU YHUQGVGEQRGMHMNQ @ HW GG
MHGHU PLW HLQHP *DQJ DXIV 6WDQGHMVDHFPAMKW OY GHUBRBQH *

'RO],P 1HW] NDQQ PDQ GHQ (LQGUXFNLMEKHQHQPSIHW LE®
JHUIOHLVFKHQ VLFK %EHU GHQ %HJULII 7HUI

$EN%U]JXQJ 1%U 7UDQV ([FOXVLRQDR\ BOWGRF D G)LHMD
JHPLQLVWLQQHQ GLH 7UDQVIUDXHQ DXVVFKOLH{HQ
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'RO] GHU [%U )UDXHQ VWHKW ZLH FSOXW HU !6FPKHZ DDUJ B H L ¢
JUDXHQ XQG QLFKW 1%U 7UDQVIUDKHDHRPRYCOIWDYI $ERI ULA
XQWHUVFKLHGOLFKVWHQ )HPLQLYVWKQQH® JXZ WX @ LKEIKEAH C
JUDXHQ DXV LQGHP ZLU VLH DOV 7HUI DEVWHPSHOQ

‘ROl 7HUI LVW O!QJVW ]X HLQHP J&/RZKILLP/SH ZHRLUQM FE H PLPHBK K B
UDGLNDOHU )HPLQLVWLQQHQ JHZRUGHWD 5BDOWUWI DV YQHPP
5DXP HLQ DOV LP 1HW]

%UH\PDLBIW VHKH LFK DQGHUV ,FK ELQ ML®HQMH U D WRDHQ
'HEDWWH GLH GD JHI%KUW ZLUG DBDRU7UD QOKUHHRH DXOH®H
YHUDEVFKLHGHW -HW]W JLEW HVHFXW 6 Z6 EYWERKW HRPXQ
HWZDV XUWHLOHQ ZRYRQ VLH NHDEHQ BQB VWV B O8FHKQ PPH
GLH LKU *HVFKOHFKW DQJOHLFKRIHEHEROEBHQHEVYW KBDXWHH LS
VH[XHOOHQ 1HLJXQJHQ %EHU LKUHDDPIHKBNVLHVED®EV VH
OHQVFKHQ VHOEHU HQWVFKHLGHQ N.GBOQDXRKPBIFIGHL® V
P%VVHQ ,FK ZLOO GLH 'HEDWWH IWOOXUHDV BHEHW] DX\W R Q RFP
GDVV -XJHQGOLFKH EHUDWHQ ZHUGKMXVERPBRUYFNLHUBRI\
HEHQVR (UZDFKVHQH $EHU ZHQQ VLPKW INX WG KHID BIRGQ
WLHIHU 6WLPPH LQ GHU 3XEHUW!WYHQRREKEM) KIDX Q! BDK
XQVHUH *HVFKOHFKWHUVWHUHRWWS K5 IVHRV H Q0N G BIQHD@ L & L H U
VLQG HLQIDFK NHLQH 0!GFKHQ VHRK GILBDH QU B DHQ ZH\WY B
LFK HLQH 7UDQVIHLQGLQ GDV NRW]W PLFK DQ

*HUDGH LQ 6FKXW]JU XPHQ ZLH 'LOGZDRWHWH[XRO)MPVDKH
*HZDOW 6FKXW] XQG %YHUDWXQJ VXFKIOWLAWR ZWHLXGRHIQW B YE/F
VLQG VROFKH 6DIHU 6SDFHVY GRFK H[WUHP ZLFKWLJ

'RO]$0OV LFK EHL :LOGZDVVHU DQJH LG HRPKISHOH HKIHE B G
XQG JHVFKULHEHQ :LU VLQG )UDXHQQ® @ LYWWWHLLURF KHWDIRQ
8QG GDQQ PHUNW PDQ EHLP WUDXPRVERVRBDOHOLWR QD R (
VWDWWIDQG GDVV VFKRQ HLQH PYQ @ DM BKGDENDL P 7N WHQL Z.
5'!XPH VFKDIIHQ ZR DOOH VLFKHWWNKBG D:RVFXRW KE® UXV L
QLFKW LPPHU GLHVHV $XVVSLHOH® ®BNK HQ! Z LOR W@®/\R D X
N%PPHUQ 'DV KDOWH LFK 1%U VHKOHJHHRVBKFHK ¥
BHOEVWEHVWLPPXQJVUHFKW HLQHIVHKU JUR{H (UOHLFKW!
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%UH\PDBEHU GDVV GDV DOOHV ]XODVWHW KWW PUBKH 6 QIG |
SURSKH]JHLH .RQWH[W GDVV QDFK GsLHHW HOH U H VHBQIWRKLF K
BKLWVWRUP %EHU PLFK XQG .RQWH[WH QM UK\ QELLEHWF KH G
1XOOWROHUDQ] LQ GLHVHU 'HE DBHADHE VW E HVIELP PYO®J Y LI\
ZLU QRFK LQ GHU 2SSRVLWLRQ ZRQBQG D)L MKW K XEIHMWLPE
GHU )ROJH GDVV LFK EHL GHQ .R DBQ HWARH/FKHIKIDGHMMNA
%HUHLFK *OHLFKVWHOOXQJ YHUWOWRZHQ &IDH HQ WHU HAQ\GHD ¢
XQG LQVEHVRQGHUH GHU PLVVEUDXPKMMHQ J)UDXHQ ZDKUH !

2KPH 5HLQLFINWVH 'HEDWWH LVW DXFK HLQ $XVGUXFN
'LVNXVVLRQVNXOWXU :LFKWLJ LOWHGRPIOVE R B VWG LGDAHV =L
JUDXHQ ZLHGHU ]XU%FNILQGHQ ]® W Q HEK ¥ QF K& INFKK/H/Q R Q
P%ZVVWH GD]X I%KUHQ GDVV ZLU GuZHNG X ®OI&V MK B QNZ X R
HWZDV YHU!QGHUW ZHUGHQ ZHOFKHHKQVGEDXH®]HXL HK\DHU
UDWLIL]JLHUW ZLUG"

‘ROl '"HVKDOE VLW]HQ ZLU KLHU :LU VHEBBV MDLUGDRIW
JHIJHQHLQDQGHU DUEHLWHQ XQG QG 0 HVDMR®ML BK RE LMW I5H E WY

'RO],FK ELQ GLU GDQNEDU 1%U GHQ +LQZHQ® PBQQ¥%EFH
y*HQGHUJDJDY VSULFKW GDQQ EH GILHRKW IR DL@® UH QW K YG L(M\
JHI'KUOLFK VLFK %EHU 7UDQVLQRIOXYLRQ ZDIG YGKRQ 1P P
7KHPD LQ IHPLQLVWLVFKHQ .UHLYHRSIKQ WHIH®DH Z I Bl BK H
6LQG GDV VFKZDU]JH )HPLQLVWLQ Q®HQ SWIHNGUGO N EHWQIGHV )L
*HUDGH ZHQQ HV XP GDV 7KHPD *HZWD)XORVJHKIW ZZHQN, ®Y HG
BWUXNWXUHQ VEFKDIIHQ GLH ZHQLJEUHJNDDQWHIR®DH RIHPJ L\
PHKU *HOG LQ GLH +DQG QHKPHQ . K® YHHWQ XL BEQ HX PWWM BVQ HE G C

GDV ,QWHUQDWLRQDOH ZEHUH L Q NKFRPP HECH NXRIS I9HQUIK 3% R/¢
*HZDOW JHJHQ )UDXHQ XQG K!XVOLFKHU *HZDOW

"RO] GDQQ LVW 7UDQVLQNOXVLRQ &RAK KGDY WOKLQHNK
VR DXIUHJHQ VROOWH

%UH\PDLAK UHJ PLFK DXI GDVV PDQ GWHQ®: EIDQ @ L FIKW L& MA
LQ GLHVHP 5DKPHQ GLUHNW PDO \HLUQUHHIX® L PK P DDV ZK I I P
YHUKLQGHUW GDVV GLHVH OHQVFKB'GFEHK YILRIGN GX\EWH G
LQ GLHVHU *HVHOOVFKDIW QLFKW DXVJHJUHQ]W I%KOHQ
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$OO0OH BWXQGHQ SDVVLHUW LQ 'HXWNBEERQE MHLHQ)BRL]IU
LKUHV *HVFKOHFKWYV 2SIHU YRQ P!Q®@QHRKHY )DFPHLIODE Q
JUHXQGHQ )UDX :RO] 6LH KDEHQ WD®@HQ J6 W I NSDXMIHD [
DV PXVV SDVVLHUHQ"

'RO]:DV PLFK VHKU EHVFK!IWLJW LVM VEDDX FXMP KD K& QGIH
 QWHUQHW H[WUHP KRFKJHJDQJHQWNWYHUG!RRWHOH 0!QC
-DKU GLH YRQ GHU 3ROL]HQMWULPJLLGOW EOWAN QY L NK QG
'XQNHOIHOG 8QG ZLU KDEHQ GILCHOHQY RQQHP® RHWUQ QL
VH[XDOLVLHUWHQ )HOG PLVVEUD XKPK \VZHKQ H Q G : HZHQ i B
XQVHUHQ .OLHQW LQQHQ VLQG RRBPGD HJ[HW EHOW PHDW QY E K WV
IDVV XQV PDO JHKQ 6WXQGHQ %HUDWXQ Y KD PKHRXXQGQGL
HLQ VFK,QHV /HEHQ 'DV EUDXFKW HALIQH %HDIOWHWXQG G4
KDEHQ ZLU ZHGHU GLH 6WUXNW X UHX \@ RPALKE |G Z¥: WHQE& 'DV

8QG ZDV NDQQ GLH 3ROLWLN WXQ )UDX %UH\PDLHU"

%UH\PDLHQ@ 7HLO GHV .RDOLWLRQVYHUW WDW XOQG HG DRI ®RIL
LFK VWRO] 'DV LVW DXV PHLQHO CBXLFIK®JIOHEIQH 8P YHW]XY
,ZVWDQEXO .RQYHQWLRQ 'LH LVW XHL.GN EHGHEWXDW G®V VL
SHFKWVDQVSUXFK DXI 6FKXW] XQG GLN I''HH XOWWF BX DG G VKUIH
VWHKW GD GDVV GHU %XQG EHUHLWOILQDQ]VHEKQDQ
JUDXHQK!XVHUQ ]X EHWHLOLJH QR OXMMHRWD !6JF K:WIUWBEN D X WK H |
PHKU JUDXHQKDXVSO!W]H XP GHUDFK|XARRO HQ Q YHMXKVID IOREC
GHU %XQG VLFK GD EHWHLOLJHQ QHEHY BLH KDERW] DXEK
ULHVLIJHQ $XVJDEHQ QRFK LPPHU MPHIHQWH LG Z HF &MKLXIO GHDRE
BWHXHUHUK KXQJHQ 'DV KHL{W 2\.W HEULD X B KHIX AKX BMX U * B\
GHU )UDXHQK!XVHU

*HZDOW JHJHQ )UDXHQ KDW QRFK HIHLWQOGKUH® ZHVIGF KW
6H[NDXIYHUERW JHVWULWWHQ LQ 'HXMOHBE\KW BKGW LB P XX
IRUGHUQ GLH HLQHQ 6FKOXVV PLWUGMKH G XGCVULHHX@XIQPU HYR Q

ROI(V LVW VR NUDVV ZHQQ 0/,QQHU R KIQH YoRFK OGPH B L.\ P.1D!

VLW]HQ XQG HU]J'KOHQ ZLH VLH ]X®G%MOPKWHY QOGFX GBD
$SUPXWVEHN!PSIXQJ XQG (QWZLFNOXQJVKLOIH GDUVWHOOH
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%UH\PDLBIW 'XUFKVFKQLWWVDOWHU YRQ -X\Q NR Q® IXHP L#DUHI
OLHJW EHL ]Z.,0l -DKUHQ 'DPLW ZHUGHOQHYW XBQELDB®
0!GFKHQ VDJHQ ZLU ZROOHQ NHLQHRHEQDOYHINHRY B
%RUGHOO 8QG GHU GHXWVFKH )HPHDXNVPEW HH B F KW HG Y |
VHOEVWEHVWLPPWHQ +XUH

2KPH 5HLQLAMNMWH 0!QQHU VHKHQ VLFK DOV $UERWWRHEH
BRQVW K!WWHQ GLH DUPHQ )UDXWQ]\\DR VKU 8Q 6 KEGD/P L'\D VV
ZLHGHU EHL GHU $XVEHXWXQJ

"ROJ(LQ J)UHXQG YRQ PLU PLW GHP LFK QWD KDHE X KIDPVP HNH
$UPH LVW -DKUH DOW XQG KW LFIKW N D8 G DLFKKWD XA ® |
PLW 6H[XDOLW!W KDEHQ XQG LYWHXDOUBBU ,FHK[DOPNEW H (
GLIIHUHQ]JLHUHQ P%VVHQ (V JLEN \BLH[O IREHIIDQHYVLEQHQ
IHPLQLVWLVFKHU BLFKW LVW HVXZXBRWHLIV WGk W VHHQ . | IEDIRIL
EHVVHUH $UEHLWVEHGLQJXQJHQ JHEHQ NDQQ

%UH\PDLQUDQGHUHQ /!QGHUQ VLQG HV GLHQHHMLAGNWH
*HVHW]JHEXQJ HUP _JOLFKW KDEHQ 8&®G/ ZKIRKHVLQBHEQ GK
VHOEVWEHVWLPPWHQ 6H[DUEHLWHNVWHQV (V 3ULR]E GWR F&KHP L)
GLH DQGHUV DUEHLWHQ :LU EUD®RBFKHRKHLQBHDGOW WHHLD |
OHQVFKHQ RKQH $UPH J\QLVFK 'DBPXWFXQWH G\DW M QG \LFK
%HKLQGHUXQJ QLFKW LQ GHU /DJWHYLBIGX HLEBHQHXIHRBE Q
QLFKW LQ 2UGQXQJ XQG GLHVHUH%QILIFNHQVAML QGOKRKHPL
*OHLFKEHUHFKWLJXQJ LQ GLHVHPW6BDBIQF K IZBHUIEG HAH @ QU Gt
RKQH $UPH GDQQ DXFK HLQHQ 0DOQQHIIOHFWW GHU LKU GLF

‘LU UHGHQ KLHU YRQ HLQHU OHKUKHRWWYRXLH UIWHRQH Q&
$EK!QJLIJNHLW DUEHLWHQ XQG ZHQLJHODQBVRHM@\M L
6H[DUEHLWHULQQHQ O0XVV VLFK DOVHR 'GPHQDHBBWWEBY
BWXGHQWLQ GLH GXUFK 7DONVKRZVRW IMXFKOMD" HLQHQ QH

'ROI:HQQ ZLU HLQ B6H[NDXIYHUERW QDFK OGH K DERIG LG DK
SURGX]LHUHQ ZLU HLQHQ &ROODWHILIHO/ HDPDDH 3DR]M KW
IUHLZLOOLJ PDFKHQ DXFK LP 4XHHW %L HZIDAK JZ Q] 6IHQ B W
NHLQHQ -RE 'DPLW KDEH LFK 6FKZLHUN UG HLVDH QF K$ G D | pHP
JUDX PLW LKUHP ., USHU DQVWH®&OW ZZDVGDLAH WLOR" )UHJH
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%UH\PDLWWVFKH )UDJH :LU KDWWHQ LQ 'HXRD/FKO®ODQG
=ZHUJHQZHLWZXUI :DU HLQH 0 ,JOIAKNHOQWQ V¥ ¥ HO HHDZ
YHUGLHQHQ 8QG HV LVW XQWHUVIPQWFXRIQZB:Q GHHY B UD\H @
%LV $QIDQJ 0!U] JHQDXHU JHVDIJWHGHRUDXB'QU] YBUEGLF!
0'QQHUQ RKQH %H]DKOXQJ 'LH JUR{3ID\.ORBW LGWUL OH @G
"% UWWHPEHUJ VRJDU QRFK JU ,iHWEMYVHQ®GWHEAY DOVR

'ROIR IDQJHQ ZLU GD DQ" 'DV K!QJW & B F]kK \DOIDRCPH\Q P |.F\KH 1/ @
LQ PHLQHP UHXQGHVNUHLV $0®HQNU HIRDHQL SLLQHGHU  NDADIC
(QGH GHV 7DJHV JHKW GRFK HU DUEPHW H® KDHY BUKGW N/FWR
_NRQRPLVFKHU 6LFKW FOHYHU DXY¥EHP ZRL VDMLMFE HW UQ DF
GHU JOHLFKHQ %H]DKOXQJ PLW %LYQR®XOQIQQPHWQ % & VM LQ
PLWKHOIHQ LP +DXVKDOW"

‘RO]'DKLQWHU VWHFNW DXFK GLH JHVIH®RY FKWHEWIOW F K # U%
ZDV LFK VWXGLHUW XQG DQ =XVDWGRXWVHL Q&K QUHIH & D:E M
DQGHUH GLH P!QQOLFK NRQQRWLHUWWHQ®%EDXIHREDES QY H
JUDJH LVW DOVR :LH ZLUG $UEHIGRPKHHILIQLBRK QYLK WM DG
GLH JDQ]HQ &DUH %HUXIH VR VFKOHFKW EH]DKOW ZHUGHQ

%UH\PDLHIWU OHEHQ KLHU LQ 'HXWVFKODQG LPPHU

QDWLRQDOVR]JLDOLVWLVFKHQ )UDXW@EWOWG VZAGDERR G) U]
=XYHUGLHQHULQQHQ :LU P%VVHQ GDEVRKHBIDNWQWKNQEGSQ
EUDXFKHQ HLQH QHXH 'HILQLWLRGH® Q%YURONH R EW D I KHQ W
*HQGHU 3D\ *DS DXFK GHVKDOE JIZO®JUKHIQWH KR ZH L(@ ZH WE M
YRQ J)UDXHQ KDEHQ DEHU HLQH WLBXQJHEAH LK G HY E HIV FK \
YLHO ]X WXQ $EHU GDQQ N!PSIV¥ 'GP 2L XGG HVIHDI H X GG W
YLHO (QHUJLH EHLP 9HUWHLGLJHQ GHVY %HVWHKHQGHOQ

'RO]J(LQ '"ULWWHO GHU )UDXHQ GLH WEKDEHQD KWH HHDU E

(XUR 5HQWH 'DQQ KDVW GX ZVARBHQ $SEKN\OH L, NNRHLRWPH. Q
WUHQQHQ GLH VLFK QLFKW XQG BOHMQE KD WL FHKZAD Q WHEKHWL |
SDDU )HPLQLVWLQQHQ DXI GLH 6WUQ H HYHHOHQ F KD WRX
S8PGHQNHQ VWDWWILQGHQ

‘ROl . XQVW .XOWXU %%FKHU @ ZLH YLHOH' QUWIDXHE®HK
3VHXGRQ\PHQ JHVFKULHEHQ ZHLO WILHQZXVFNN HG®LHV® %Y
EHVVHU"
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'ROJ(V JHKW HEHQ LPPHU XP ODFKWVWUXMNMX WHHU HEFKK
&KHIV GHU &DULWDV GLH /HLWHUFKWYWXRJIJNQULWDWLYH
NRPLVFKHUZHLVH LPPHU O0!QQHU B8QGQGDDXWFKOFZHHEHBH
JUDXHQHLQULFKWXQJHQ ZHLO GRWNQ@DWGHWWYRDHNRPP\E Q
REHQGUDXI VHW]W GDV EOHLEW G® U UDXHQKID® G H BEHUND
ZDV _,NRQRPLVFK UXPNRPPW QLFKW GHQ :HUW

‘LU KDEHQ JHVWULWWHQ ZLU ZDUHOLMNQWL HRWP GO K %P LHF
=XNXQIW DXV"

RO]:LU VLW]HQ KLHU DOOH DOV ZHLUNVFK )VUDWH®O NB Q QGIL HR/FH
&RORXU HQQ ZLU LQ GLH =XNXMWW EDKFKH&XQLHMHN3HV V3 H
UHLQ]XQHKPHQ

ROI"'HVKDOE LVW GHU LQWHUVHNWLRQDOHV )HIPEHW LV® XEL I
*HVHOOVFKDIW HEHQ YHUVFKLHGHR® 'GVNURRZNVNYHHUXQB Y|
JHIHQVHLWLJ DXVVFKOLH{iHQ

%UH\PDLHW )UDXHQ UHQQHQ KLHU DXI| GHR )XFED®BQH aa® K
ZLU 1%U DOOH 'LVNULPLQLHUWHKQGHBQGH®W HWZ®WUHWLUW
GHU =XVFKDXHUE%KQH XQG ZHQQ ¥ DHNIQHW Q@ BIOH. G KV VM QT
ZLU ZHUGHQ GDV DOOHV QLFKW VFXDHIH@®LEKWQLZLGLBL
QHKPHQ 'LH P%VVHQ YRQ GHU =XVFKBSHHUDYK®E UXQWHU

2KPH 5HLQLEMHJIDQ] JHQWUDOHU 6DW] 1%U PQBXWBWU :1H
P%ZVVHQ KHXWH YLHOH (UUXQJHQVEKDOWHPR YHHIHOH UG EKH\X
GHVKDOE DXFK QRFKPDO PLW GUHISHX® U XXN DHPLAFHK® [X DoUHEL
QLFKW JHJHQHLQDQGHU 8QG QLPKWHXKMH HHUVRIQG HOW HAL L
XQWHU GHU 3U!PLVVH GHU .ULHJV%HROQRPXKJ : HIWD HIOFHLH Kol
1%U DOOH IRUGHUW PHKU )UDXHQXKLXGHUPBHG®LNHLNO$E)
P%VVHQ MD GHQ .ULHJ JHZLQQHQ

'LH 'LVNXVVLRQVUXQGH LQ GHU .RGWHMW. @G GIJDWURIEOSLAE



